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Blaine Co C-19 Crisis:

SBA Program Review



Where are We in the Crisis

SURVIVAL/RESCUE ovwrmancHmay

® Element of Immediacy ® Non-capital resources

® Deferments
® Needs: Key Staff/ Payroll, Insurance &

* Relatively Small Amounts of $ Benefits, Utilities, Taxes, Loan Payments

STABILIZATION APRIL TO OCTOBER

® More Substantial Assistance: Working ® Economic Injury Disaster Loan (EIDL)
Capital and Funding Losses ® Payroll Protection Program (PPP)

®* CARES Act $

®NDC:0



What Potential Programs are Available to Me?
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How Do the SBA Programs Compare?

_ Payroll Protection Program PPP Economic Injury Program EIDL

MAX LOAN AMOUNT? <S$10m or 2.5x Avg mo. payroll <S2m

ANNUAL INTEREST RATE? 0.5% 3.75% for profits/2.75% non-profit
LOAN TERM? 2 yrs, 6 mo. deferred inter/principle 30 yrs

FEES? No fees No fees

COLLATERAL? None None

PERSONAL GUARANTEE? No No

FORGIVENESS? Yes for Payroll Costs $10,000 immediate grant

ELIGIBLE LOAN COSTS? Payroll, rent, mortgage interest, Payroll, supply chain, business
utilities, other operating/debt tbd  obligations

PROCESS? Qualified SBA Lender/Fast track Federal website SBA.gov/disaster



Who is Open for PPP Applications

e US Bank — Starts with Inquiry Form
* DL Evans — PPP Webpage
e | o
g) * First Interstate Bank — Starts with Inquiry Form

e |daho First Bank — awaiting information

e Zions Bank — Online application launch soon

* Mountain West Bank — complete application and email

N\ to relationship manager
é e Bank of the West — online application for current

customers only

* Wells Fargo — Not taking any additional requests
* WaFed Bank - WaFed Bank PPP Contact Reservation List

Applications Guidance: Fri April 3 Small Businesses & Sole Proprietors
Fri April 10 Individuals & Independent Contractors



https://www.usbank.com/business-banking/business-lending/sba-loans/paycheck-protection-program.html
https://www.dlevans.com/mortgages-loans/business-loans/COVID-19-paycheck-protection-program.html
https://apply.firstinterstatebank.com/s/client-data-inquiry?sid=E7B7A1BF-20B7-9D9A-5519-3AE84AD59ABB
https://www.idahofirstbank.com/
https://www.zionsbank.com/LandingPages/small-business-cares-act/
https://www.mountainwestbank.com/business/borrowing/paycheck-protection-program
https://www.bankofthewest.com/HeretoHelp/Business.html
https://www.wafdbank.com/business-banking/small-business/cares-sba-loan-paycheck-protection

How do | complete the PPP Application

A&,* Paycheck Protection Program
'T Application Form

Neon-Profit 0 Vet Org 0 Tribal O Ind. Cont. O Seif Employed O
Business Legal Name

W ¥ applicable

Buskiess Primary Address Business TIN (EIN SSN) Business Phone
( ) -
Primary Contact Email Address

Based on prior 12 months actuals

Includes wages, commissions, sick pay, retirement, etc.

Individual wage cap at S100k

Average Monthly Payroll: s X 2.5 equals Loan Amount: | § Number of Jobs: I —_—

Purpose of the loan

\

Gelectmore thanonek | [psvroll [Iient / Mortaage Interest Clusitities Clother (explain

Applicant Ownership
List all owners of Applicant with greater than 20% ownership stakes. Attach a separate sheet if necessary,

Owner Name Thile ership % TIN (EIN.SSN) Address

Wguestions (1) or (2} below gre anawered “Yes * the logn will not be ZoTvove

Question e
1. Isthe Business or anmy owner presently suspended, debarred, proposed for debarment, declared ineligible, voluntarily excluded

from participation in this transaction by any Federal department or agency, or presently involved in any bankruptcy? D D

2. Hasthe Business, any of its owners, or any business owned or controlled by any of them, ever obtained a direct or guaranteed
loan from SBA or any other Federal agency thut is currently delinquent or has defaulted in the last 7 years and caused a loss 1o D D
the government?

3. Isthe Business or any owner an owner of any other b or have
attach a listing of all Affiliates and describe the relati onship as addendum A,

ent with any other business? If yes, D D

4. Hasthe Busin dan SBA E

Injury Disaster Loan between January 31, 2020 and April 3, 20207 If yes,
provide details on a separate sheet identi fied as addendum B.
Applicants who gre individuals and gll 208 or greater owners of the business must gnewer the Sllowine guestions. Jr
syestions 13) or (6] gre grewered “Yes ™ or guestion (7) (s gnawersd “No ™, the iogn will not be gpproved

Questi | Yes | No |
s. Are you presently subject to an indi , crimuinal i i ig or other means by
which formal criminal charges are brought in amy jurisdiction, or presently incarcerated, on probation

or parole?
Initial here to confirm your response to question 5 —
6 Within the last 7 years, for any felony or misdemeanor for a crime against a minor, have you: 1) been
convicted: 2) pleaded guilty; 3) pleaded nolo contendere; 4) been placed on pretrial diversion; or 5) been
placed on any form of parole or probation (including prob befare judgs ?
Initial here to confirm your response to question 6 —
[ 1ama US. Citizen OR. ] 1 have Lawful Parmanent Resident status I Ne

Initial here to confirm your response to question 7 —

Full Time Equivalent calc basis
Estimate on basis of monthly hrs
Round up or down

All owners need to be listed
Use extension page if needed
Non-owned orgs need Agent @ 0%

Only 1 owners need to initial




Links to PPP Applications
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ZIONS BANK.



https://www.mountainwestbank.com/business/borrowing/paycheck-protection-program
https://www.dlevans.com/mortgages-loans/business-loans/COVID-19-paycheck-protection-program.html
https://www.bankofthewest.com/HeretoHelp/Business.html
https://apply.usbank.com/applications/business/InquiryForm
https://apply.firstinterstatebank.com/s/client-data-inquiry?sid=7D7F1A04-F2AB-4B3E-8A73-F6021F68C7A2
https://www.idahofirstbank.com/
https://www.zionsbank.com/LandingPages/small-business-cares-act/
https://www.wafdbank.com/business-banking/small-business/cares-sba-loan-paycheck-protection

Unemployment Considerations for Employers

* CAREs Act can add $600 more per week (for 8 weeks) to existing Idaho
benefit levels

* Applicant waiting period is waived
* Significant State Backlog in processing
* Unemployment insurance account for employers will NOT be charged

* Applicants will be “attached” and not have to conduct weekly job searches
but will have to phone in

* Unemployment information source:
https://idahoatwork.com/2020/03/18/employer-fags-about-unemployment-
insurance-and-covid-19/



https://idahoatwork.com/2020/03/18/employer-faqs-about-unemployment-insurance-and-covid-19/

Info Request to Help us Help You

A S A

How many staff pre-crisis?

How many staff currently on reduced hours?

How many staff currently on payroll but not working?
How many staff were laid off post-crisis?

How many laid off staff would you hire back if you got these
funds?

Please Send your responses to:
David@sunvalleyeconomy.org



